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The Minutes of the 28" Meeting of the Joint Committee
on Railway Cooperation between Thailand and China

25 May 2020

The 28th Meeting of the Joint Committee on Railway Cooperation between Thailand
and China (hereinafter referred to as “the JC Meeting”) was held in the form of video
conference on 25" May 2020. The JC Meeting was co-chaired by H.E. Mr. Ning Jizhe,
Vice Chairman of the National Development and Reform Commission of China and
H.E. Mr. Saksayam Chidchob, Minister of Transport of Thailand. Both sides

exchanged views in an amicable atmosphere and reached consensus as follows:

Related enterprises of both sides have arrived at a complete agreement on The
Trackwork, Electrical and Mechanical (E&M) System, EMU, and Training Contract
of the Cooperation between the Government of the Kingdom of Thailand and the
Government of the People’s Republic of China On Bangkok — Nong Khai HSR
Development for Regional Connectivity (Section 1 Bangkok — Nakhon Ratchasima)

(hereinafter referred to as “the Contract 2.3”).

The Initial Contract Price shall be a lump sum of THB 50,633,500,000 (Thai Baht
Fifty Billion Six Hundred and Thirty Three Million Five Hundred Thousand only),
which is equivalent to the sum of (i) USD 1,313,895,273 (US Dollars One Billion
Three Hundred And Thirteen Million Eight Hundred And Ninety Five Thousand Two
Hundred And Seventy Three only) and (ii) THB 10,126,700,000 (Thai Baht Ten
Billion One Hundred And Twenty Six Million Seven Hundred Thousand only) where
the Agreed Exchange Rate being 30.82955 THB per 1 USD, which is based on the
average exchange rate between USD and THB as published by the Bank of Thailand
for the period from 25th April 2019 to 30th November 2019, shall be applied.

Related enterprises of both sides further agreed that the amount of the Contract Price
as certified in each Payment Certificate shall be paid in accordance with Schedule 4
[Bill of Quantities], Schedule 5 [Preamble for Bill of Quantities] and/or Schedule 8

[Operation and Maintenance Training Program].

Both sides have no objections to the above-mentioned agreement reached by related
enterprises and agree to secure their respective internal approvals and sign Contract
2.3 as soon as possible after all the internal approvals and relevant procedures are

completed.

Both sides agreed in principle that the 29" JC Meeting would be taken place in

Thailand in due course.



Done in duplicate on 25th May 2020, in Chinese, Thai and English languages, with all
versions being equally authentic. In case of any divergence or inconsistency of

interpretation, the English version shall prevail.

Representative of the Thai Side Representative of the Chinese Side
D
i et
" %
(Mr. Saksayam Chidchob) (Mr. Ning Jizhe)
Minister Vice Chairman
of Transport of Thailand of the National Development

and Reform Commission of China
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